Explanation of variances  2022-2023
Name of smaller authority: MICHELMERSH & TIMSBURY PARISH COUNCIL

County area: HAMPSHIRE


	Section 2
	2021/22
£
	2022-23
	Variance
£
	Variance
%
	Detailed explanation of variance (with amounts £)

	Box 2
Precept or Rates and Levies


	15500
	15500
	0
	0
	



	Box 3
Total other receipts



	  7640
	12758
	5118
	70%
	Increase due to:
Neighbourhood Plan Grant                 +10000                   
Less VAT refunded                              + 2396                               


	Box 4
Staff costs 




	 5917
	4999
	918
	18%
	Decrease due to:
new Clerk – lower salary was agreed for first year

	Box 5
Loan interest/ capital repayments

	0
	0
	0
	0
	



	Box 6
All other payments



	  17164
	22054
	4890
	28.5%
	Increase due to: 
Increased Tree cutting workl
Speed Sign Costings and labour
Purchase of New Notice board
Purchase of New equipment for new clerk
                                                            +£4000                   
Additional VAT paid                            +  £906


	Box 9
Total fixed assets & long term investments & assets
	 317,511
	319,269
	1758
	0.5%
	Increase due to:
New office Computer
New Notice Board                                 +1500
New Xerox Printer                           


	Box 10
Total borrowings



	0
	0
	0
	0
	



	Explanation for ‘high’ reserves



	



